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Grow your wealth through Mutual Funds




Purpose of the booklet

As a part of the formal education system in our elementary and high schools, we are
taught various subjects including math, science, languages and social studies. But there
is really no formal teaching on how to manage money during our growing up days. And
hence, as adults many of us are completely clueless about investments or even the need
ofinvesting.

India boasts a savings rate of ~37%* which is much higher than that of the developed
nations. However, due to lack of investor awareness, these savings do not get
channelized into high return eaming capital market investments. In fact, most of the
savings find their way into traditional safe havens including bank deposits and other
physical assets. Government statistics show more than 65%* of financial savings are
invested in bank deposits. While these instruments are safe, in the long run, an investor
has to do better than just beating inflation.

Savings should be productively invested, and depending on the life stage of the investor,
optimum allocation should be made to capital market instruments. Someone who has the
passion, understanding, and can devote significant time in doing research, can invest
directly in these markets. However, most of us are constrained by the lack of time and skill
toinvest directly... and this is where mutual funds come into the picture.

AMFI (The Association of Mutual Funds of India) has published this booklet to spread the
awareness of mutual funds among common investors. This is an investor friendly booklet
where investing fundas in general, and mutual fund investing in particular, are explained in
an easy to comprehend manner - in the form of a conversation between a novice young
investor and a financial advisor.

For those who would like to grow their wealth in a systematic way, this is a must-read
booklet to make informed investments in mutual funds.

So what are you waiting for? Get started...

*Source: RBI, Economic Survey of India, US Bureau of Economic Analysis
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...and | am ‘saving’ to fund it
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Are your savings really saving you?

Keeping your savings in a bank is just
not enough to beat rising prices.
Inflation will eat into your savings.

Take an example: your grandfather in
the 1970°s used to manage his monthly
expenses with just Rs. 500. But today,
even Rs. 15,000 is not enough.

Why cne must beat Inflation

R8.10,0001
1878 Ia worth..,
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Average inflation sasumed lo be 8.5%
{infatfon from Jung 2008 ta July 2010)
Epurca: Minisiry of Commaree and industry

| never thought about
that! Tell me more... >

~ Justinvesting to baat inflation will only halp you maintain
o your current standard of living.
“ﬁi"h

To fund your future, you must invest in a way that yields
higher rates of returns.

Invest to fund your future; not just to beat inflation
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Understand the power of compounding

Let me tell you about the power of compounding

Einstein had once said, “Compound interest is the -
greatest mathematical discovery of all time." W
Compounding makes trivial savings invested over the
long terminto a sizable sum.

Rate of Retum @
7.75% 10%

159,507 180,416 204,845 216,998

20 435,627 571,052 759,368 865,638
30 913,612 1,416,853 2260488 2,804,519

40 1,741,038 3,248,174 6,324,079 8,600,127
1 Rs. 1000 i ted each month for respective period and
rates.

Look at the table
* Investing Rs.1000 per month @ 5.5% for 20 years will yield
Rs. 4.3 lakhs which is required to keep up with the inflation.

= If the rate of return is increased by just 1%, from 10% to 11%, the
sumwill grow to Rs. 28 lakhs as against Rs. 22 lakhs after 30 years.

An additional 1% will fetch you Rs. 6 lakhs more...this is the power of
compounding.

Compounding will work wonders when you
= Start early - you will gain more even if you invest in small amounts
« Investforthe long term - investments are made systematically over along period

« Are patient - patience always pays

So higher the returns, higher the
chances of meeting my future needs
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There are various investment options. Howevar,
traditionally, marketdinked products have yielded higher
returns than the fixed income products.

Investment Indlcative Tex. Duration  Riskof  Backing
Instrument rstume henefita downakle
Bank and Post Offlce E26% o v ] Short-term and Na Governmant
- fixed deposits 7.75% Lorg-term ‘
Matianal SBavinpa 8% W Lang-tarm Ne Governmant
Certificates
Employes Provident 8.5% v Lang-term No Government
Fund (EPF)
Public Providertt 8% v Lang-term Ne Governmant
Fund (PPF)
Gold Market-linked X Shortterm Yes Mo protection
from Gaowt.
Real Estate Market-linked X Lang-term Yes Mo protection
from Gawt.
Direct Equities / Market-linked x Lang-term Yes No protection
Stocks from Gavt.
Mutual Funds Market-linked v Short-term and Yas Ne protection
Lang-tarm fram Gawt.

Sowpe: Respective sites of EPF and PP, snd FD rates from Public secior banks and privite banks

Stock markets
overwhelm me!l
| am clusless
about investing in
stocks.

Just safely
invast in bank
FDs

Invest in real estate
for beat returns

Invest only in the
atock market for
high retums

So many optlons! That's
a lot to consider. How do
| decide which one suits
me the bast?

Mutual funds can give you exposure to all of these
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How do mutual funds help?

Risk Return matrix
A
Higher Risk E:‘:'y Higher Risk
Lower Returns ' Higher Returns
Mutual :
Fund 639
2 —j - — -t
Bank \
EPF Mutual
& Fund
Lower Risk - Lower Risk
Lower Returns Higher Returns
PPF
NSC
v
From the chart you can see that each
w investment option has different risk and
= return associated with them. Unlike other
investment options mutual funds offer wide
H choice of schemes suiting the investor's
needs.
R OTE. Think of a mutual fund as a collection of
gazks?d pool their stocks, bonds, debentures, money market
al (o]

generates\
Securities

\mnney with

Fund
house

And manager

invests in

instruments and/or other securities.

The fund house managing the fund brings
together a group of investors just like you,
where each one holds a share proportional to
theirinvestment.

The money is pooled in and invested in
various securities. The returns generated are
passed back to the investor.

Let the experts manage your money

Mutual Funds & Me
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Mutual Funds: Dus ka dum!

An investor can evail the services of skilled professionals and research team which analyses the
pefomance and prospects of companies and selects sullablke Investments o achleve the
ohjectives afthe scheme.

1. Professlonal
management

2. DiversHication Mutual funds invest in & number of companies across vardous industries and agset dasses. This
* reduces the Hsk, sinca seldom do all stocks dacline at the sama time and proportion.
3. Convenlent Investing in a mutual fund helps you avoid many problems such ae delayed payments and
Administratian unnecasaary follow up with brokers and companies.

2 Over a medlum to leng-term, mubual funds have the potentlal to provida a higher retum ae they
4. Return potential ;. o+t in a diversified baskst of seleclad securities.

Mutual funds are a relatively lass expensive way to Invest as compared Io Investing diractly In
5. Low costs ths capital markets because the benefits of scale in brokerage, custodial and cther fees
translate into kower coats for investors.

In open-ended schemes, an Invester can get his money back promptly at NAV frem the mutual

6. Liquidity fund itself. With close-ended schemes, he can sell the units on a stock exchange at the

% prevailing rarkel prica or avail the repurchase facility which some cloge-anded schemea offar
perodically at regular Intervals.

An investor can get regular information on the value of his investmant, other disclosures, the
7 Tmaspatancy fund managsr's investment stralegy and outlook stc.

Through Systemalic Investment Plans (SIP), Systematic Withdrawal Plans (SWP) and dividend
8. Flaxibllity reinvestment plans, an investor can systemalically invest or withdraw funds according to his
neacks and convehianca,

9. Choice of schernea  Mutual funds offer a variety of schemas to guit varying investor's neads.

All mutual funds are registered with SEBI and they funclion within the provigions of sirict

0. Welkraguiated regulations deslgnaed to protect the Interasts of Invastars.

So the biggest advantage here is the
professlonal management of my money

with adequate diversification. Fund Not at all. Apart from
manegers do the research and then nominal fund menagement
invest and monitor investmenis on my charges you don't have to
behalf. This way | save time. Thal's really pay any entry load to buy a

great. mutual fund. You have an

option of directly buying
funds from mutual fund's
office or buying funds from
an AMFI| registered
distributor.

Bui it must be expensive then?

e il

This is all good. But what has been
the track record of mutual funds vis-
a-vis otherinvestment options.

| need more proof...
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Sensex outperforming other asset classes

Movement of asset classes in the last 5 years
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320.00 i 284
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Gold —— Sensex =~ Inflation — Crisil Composite Bond Fund Index

As we can see from the graph, the Sensex
has outperformed all other asset classes over That's great. This is an investment
the long-term. avenue that | will certainly consider.

But | have a question...
Typically, mutual funds invest in equities for

fetching higher returns. However, they can | have heard that there are hundreds
also invest by combining equity with other of funds in the market. How do | pick
asset classes - just like a combo package. the one that suits me the best?
Investing with a long-term horizon helps you l/

to achieve your future needs quite

comfortably.

That decision-making process can be
simplified if you select the appropriate
category of fund that suits your risk profile.

Let me introduce you to various types of mutual funds
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Most funds can be broadly clagsified into

one of the following categories:

Balanced Incame Money market/ | Exchange traded
Schemes Schames iquid Schemes funda (ETF3)

Aim to provide
capital appreciation
over the medium to

long term. Theze
schames normally
invasl a majority of
their funds in
equities and are
willing tc baar short
term decline in
value for posaible
firture appreciation.
These schemas are
not for investors
seeking regular
incoma or needing
ihelr money back In
the short term.

Aim bz provide both
growth and Income
by perlodically
distributing a part
of the income and
capital gains thay
aarn. Thay invest
in bath shares and
fzed income
sacurities in the

partion
indicated in thair
offer documents. In
a rising stock
market, the MAV of
these schamas
may nel normally
keep pace or fall
aqually when the
mariet falls.

Aim ta provide
regular and steady
Incoma to
imvestors. Thase
schamasa generally
invest in fixed
income securilies
such as bands and
cormporate
debsentures. Capital
appreciation in
such schamess may
ba limited.

Aim to provide sasy
liquidity,
presarvation of
capital and
moderate incoma.
Thess schemss
penarally imvestin
safer, short term
linstruments such as
meney markat
instrumenta having
81 day maturity,
treasury bilks,
certificates of
deposit, commercial
paper, Govemment
sacurities less than
a year, and
Interbank call
money.

An ETF is a baskat
of stocks that
reflects tha
composition of an
indan, lika Nifly,
Seneax, aic. it ;an
be compared to a
stock that can be
bought or aold
during the markst
hours. Some ETFs
imvest in gold.
These ETFs offar
nvesiors a means
1o participate in the
gold market by
buying and selling
units on the Stock
Exchangas, without
taking Its physlcal
delivery.

This category
Includes Index
schemas that
attemnpt to replicate
the parformance of
a particular index
such as the BSE
Sensex, the NSE
S0 (NIFTY) or
sector specific
gchemes which
invest in specific
sectors such as
Technolagy,
Infrastruciure,
Banking. Pharme
etc.

Some mutual Funds invest in foreign
securities/ American Depaository
Receipts {ADRs} / Global Depository
Receipts (GDRs). Some of these are
dedicated funds for investment abroad
while others invest patly in foreign
securities and partly in domestic
gecuritles.

But how do | select funds for my portfolio?

Mutual Funds & Me
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Follow these steps to choose the right mutual funds

Identify your investment needs

a) What are myinvestment objectives and needs?
b) Howmuch risk am | willing to take?

¢) Whatare my cash flow requirements?

Choose the right mutual fund

a) The track record of performance over the last few years in relation to the
appropriate benchmark and similar funds in the same category.

_ b) Look for reputation of fund house and performance of the fund manager.

c)} How well the mutual fund is organized to provide efficient, prompt and
personalized service.

d) Degree of transparency as reflected in frequency and quality of their
communications.

Selectthe ideal mix of schemes

Investing in just one scheme may not meet all your
investment needs. You may consider investing in a
combination of schemes to achieve your specific goals.

You can also take the help of unbiased and
independent mutual fund rating websites like
Momingstar and Valueresearchonline. There are
other websites like moneycontrol / Valuenotes /
mutualfundsindia which have various articles on
mutual funds. It is always better to take advice from
an AMF| Certified distributor / Financial planner.

How do | choose an ideal mix of schemes?
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Risk meaans the willingness to bear a loss on tha princlpal Investment
for getting relums on the amount investad. The risk taking ability
primarily depends on your personal traits, responsibilities and life
stage. The following are the suggested portfollo on thesa factors:

e portfolic

i in their prime eaming years and willing
orerisk
i seeking growth overalong term

Moderate portfolio

20%

* Investors seeking income and moderate grow
* Investors looking for growth and stability
moderata risk

40%

10% 10%

20% Conservative portfolio

« Investors who need to preserve thelr capltal and
earn a regularincome

* Retirees usually prefar this

B80%
" Eaufyeqmaemead - Delfffncamifeq Finpey Market

Debt/Income Funds [ Money Market Funds

Ok. | will choose a portfolio to suit my risk appetite...

Mutual Funds & Me 10
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Tax liability chart

Can | get tax benefits?

Good question. Any investor would expect some tax
benefits if he is investing in mutual funds for the long term.

Individual Equity Oriented funds  Other than Equity Oriented funds Money Market and Liquid Funds
investor

Long-term
Capltal

Gains
(Gains on
units heid for
more than 12
months)

Short-term
Capital
Gains
(Gains on
units held for
less than 12
months)

Dividend
Distribution
Tax

Dividend

NIL (subject to Securities
transaction tax (STT) @
0.25%)

15%+Surcharge
@10%+education cess
(@2% on income tax and
surcharge) + secondary
and higher education cess
(@1% on income tax and
surcharge), subject ta STT

NIL

Tax Free

10% without cost inflation index
benefit or 20% with cost inflation
index benefit whichever is
lower+surcharge @10%+secondary
and higher education cess (@1% on
income tax and surcharge)

Normal rate of taxes as
applicable to the tax payer

12.5%+Surcharge @10%+education
cess (@2% on income tax and
surcharge) + secondary and higher
education cess (@1% on income tax
and surcharge) i.e. 14.1625%

Tax Free

As applicable for other
than equity funds

As applicable for other
than equity funds

25%+Surcharge@10%+education
cess (@2% on income tax and
surcharge) + secondary and higher
education cess (@1% on income
tax and surcharge) i.e. 28.325%

Tax Free

Source: Finance Bill 2008

N o r

Tax benefits
+  Amutual fund investor can claim indexation benefits for long-term capital gains

Dividends are tax free in hands of the investor

+  The amount invested in tax-saving equity linked savings schemes (ELSS) is eligible for deduction under
Section 80C upto Rs.100,000 (in a financial year)

-  ELSS offers twin advantage of tax benefits with high eamings potential
- It has shorter lock-in period of 3 years. Maturity period of NSC is 6 years and for PPF itis 15 years
-  Currently, the long-term capital gains are not taxable for equity funds

My financial advisor told me that it
depends on how | choose to invest.

This sounds great. ELSS is
like ‘Killing two birds with one
stone’ - high return potential
with tax benefits.

So, when is the right time to
invest in ELSS or any other
mutual fund?

Mutual Funds & Me
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SIP or Systematic Investment Plan enables you to invest in mutual funds through small and
periodic installments - just like a bank’s manthly recurring deposit. It's a convenient way to invest

regularly ovarthe long temm In a disclplined manner. Some funds allow the monthly Investment to
be as low as Re. 100/-.

SIPs halpyou to;

= Accumulate wealth over the long term by hameassing the power of compounding

+ Rupee cost averaging™ mitigates the need to time the market, which a lump sum investor has
to take care of

LUMP SUM INVESTOR SIP INVEBTOR
From the table we NAV Amount  Units  Amount  Units
can see that, even Re. Invested {Re.) bought invested (Rs) bought
though the NAV has i C a0 > CHzp000 300 2,000 50
remained the same,
tha SIP Investor 2 + <00 a8
managed to hook a 2 28 2,000 71
profit of Rs. 440 in 4 a4 2,000 45
six months as
compared to the = o SRR 2
lump sum option. 8 2,000 50

Total Invested
40 39

Average price paid (Rs.)
Ko. of untts bought 300 3n

Valus of | tments
bt et

*Ttage ars hypothelivel numbers for Mustration. Fractionsl wnits are ignorad, However, there (s ho
guerartoa that Rupes Cost Average plan woukd Wakd batlar resis than lump sum hvasting

[Mutual funds do carry a lot of benefits. But there
must be some risks that | need to be aware of...

“Supposs an vestor were iz Invest Rs 1,000 per manth for 8 manths. I, in the first month, ihe MAV s Rs 10, the Investorwifi be
afotied Re 1,000 + Rs 10).e. 100wunffs. in the second momth, i the NAV has gone up to Rs 12, the aflatment of unlls will go down
to Rg 1,000 + Rs 12 {.6.83.3 units. if the NAV goes down to Rs 9 i the fallowing rranth, the unit-hoider wilf be stfofled & higher
nwmber of Rs 1,000 + R5 & Le. 191. 1 unifs. Thus, the investor acquires his unils closer to ihe aversge of tha NAV on ihe 8
transacton dates durng the § month period - 8 reason wiy iifs spprosch I3 siso called Rupes Cost Averaghig.

Mutusal Funds & Me 12



Risk comes when you don’t know what you are doing

All investment avenues have some risk associated
with them, however the degree of risk may vary.
Simply put, we risk our principal for getting returns.
If the fund performs well, our money will grow. If not,
we could suffer losses on our principal amount.

Other risks would include variability, or period-by-
period fluctuations in total return.

Credit risk

Market risk
At times the prices or yields
of all the securities in a
particular market rise or fall
due to broad outside
influences. This change in
price is due to 'market risk’.

In short, how stable is
the company in which
the funds invest? How
certain are you that it will
be able to pay the
interest, or repay your
principal when the

investment matures?

Interest rate risk Inflation risk
nterest rate movements in Sometimes referred to
the Indian debt markets can as 'loss of purchasing
be volatile leading to the power'. Whenever the
possibility of large price rate of inflation
movements up or down in exceeds the earnings
debt and money market on your investment,
securities and thereby to you run the risk that
possibly large movements you'll actually be able
in the NAV. to buy less, not more.

| have weighed the pros and cons, and now
have a better understanding of mutual funds.

So how do | go about buying mutual funds?

Mutual Funds & Me 13



Simple...follow the steps below to buy or sell mutual fund

Buying
Detenmina financial goals

Identify 'what t buy’

Ewvaluate funds from various mutugl fund companies

AMF| registered distributor
Mutual fund company |V feguterec distmbuio
and others Broksrs, Indiidual sgents)

Flll up form

e
Altach relevant documents Including

Knaw Your Custormer ii fom

Submit

Salling

Gat commeon transaction slip
(Dol from el ind eompany’s wadbaie or
uf I e e beoiear, disirinidor or drarreh)

Chopose ‘redemption’

Fillup relevant details
{¥ou ool do parfal redammion Be nall

Sign the form
A apafzanty ko the onlfs need ic sin)

Submit
(Subm? the form {0 the breach of the apeefMe mutimi e/ oniine /.
Brough brokars, egancs snd AMFI mgiered disirertors]

Money into your bank account
{Maray gots cradfied fo you e par e sciems-specic Lrmarourd Sra)

But remember, only sell your mutual fund

units if:

* The fund has been consistently under-
performing compared to its pesrs over a
long term

« The fund doesn't fitinto your plans anymore

+ You are in urgentneed of cash

As the moral of the story goes:

Invest early + through SIPs + for the long
term = creation of wealth

HAPPY INVESTING!
Thank you for putting me on the
right track towards a bright future!
Mutusal Funds & Me 14



Mutual fund structure '

> SEBI Regulations

Unit Holders

Terms Definition

The application to SEBI for registration of a mutual fund is made by the sponsor/s. Thereafter,
Sponsor the sponsor Invests In the capital of the AMC. The sponsors are the main people behind the
mutual fund operation.

The trustees have a critical role in ensuring that the mutual fund complies with all the
Trustee regulations, and protects the interests of the unit-holders. As part of this role, they perform
wvarious kinds of general and specific due diligence.

Day to day operations of asset management are handled by the asset management company

AmMC (AMC). It therefore arranges for the requisite offices and infrastructure, engages employees,
and interacts with regulators and various service providers. Further, it has to exercise due
diligence and care in all its investment decisions.

The custodian has custody of the assets of the fund. As part of this role, the custodian needs to

Custodian

accept and give delivery of securities for the purchase and sale transactions of the various
schemes of the fund.

RTA (Registrar The RTA maintains investor records. Their offices in various centres serve as Investor Service
and transfer agent) Centres (ISCs), which perform a useful role in handling the documentation of investors.

Regulator SEBI SEBI was officially formed by the Government of India in 1992. To protect the interest of the
Investors, SEBI regulates the mutual funds.

Mutual Funds & Me 15




More about mutual funds...

Entry load

Exit load

Expenae ratlo

Indexation

Entry load is charged to investora for mesting the selling and distribution expanses of the
schems. A major portion of tha entry load i used for paying commissions to the distributor.
Howewar, SEB| has waived entry|oads since 1 August 2009.

ExitIoads are charged when tha invastor axits the schema. [fthe investor exits sarly, he will have
to bear more exit load and I he remains Invested for a longer perled of time, his exil kad wil
reduce. Thus the longer the investor remains investad, lessar is the exit Ioad. After soma time the
exdt inad reduces ta nll; Le. If the Investor exits after a specifled ime period, he will not have to
baar any exit kbad.

Expense ratio & definad as the ratic of expenees incurred by a scheme to its Average Weekly Net
Assats e how much of the Investor's maney Is going towards expenses and how much Is being
inveatad. Thie ratio should be as low as possible.

Agsats Under Managament (ALIM) represents the monay which is managed by a mutualfundina
scheme.

Met Assat Value is the market value of the assets of the scheme minus ita liabilities. The par unit
NAY is the net asset value of the scheme divided by the number of units oulstanding on the
valuation date.

* UnderIndexation, an investor is alowed by law to inflate the cost of his asset by a government
nctifiad inflation factor. Thia factor ia calad the ‘Cost Inflaticn Indax’, from which the word
‘Indexalion’ has baen derived.

* This hslps to countsr srosian of valus in the price of an aszst and brings the valueof an asset at
par with prevailing market price.

* This cast inflatinn index factor is notified by tha govemment every year. This indesx gradually
increaces svery yoar dustoinflation.

Mutual Funds & Ma
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Rights of the unit holder

Under the SEBI (Mutual Funds) Regulations, the investoris entitled to:

1. Receive unit certificates or statements of accounts confirming his title within 30 days from the date of closure of the
subscription under open-ended schemes, or within 6 weeks from the date his request for a unit certificate is
received by the mutual fund.

2. Receiveinformation aboutthe investment policies, financial position and general affairs of the scheme.

3. Recelve dividend within 30 days of their declaration and receive the redemption or repurchase proceeds within 10
working days from the date of redemption or repurchase. In case the AMC fails to send the redemption proceeds
within stipulated time, it has to pay an interest @ 15%. This rate may change from time to time subject to
regulations.

4. Vote in accordance with the regulations to: change the Asset Management Company and wind up the schemes.
Investors can wind up a scheme or even terminate the AMC if unitholders representing 75% of scheme's assets
pass aresolution to that respect.

5. Receive communication from the trustees about changes in the fundamental attributes of any scheme, or any other
changes which would modify the scheme and affect the interest of the unit holders and to have an option to exit at
prevailing NetAsset Value without any exit load in such cases.

6. Inspectthe documents of the mutual funds specified in the scheme's offer document. In addition to these rights, the
investor can expect the following from mutual funds:

a. To publish their NAV, in accordance with the regulations: daily in the case of open-ended schemes, and once a
week in the case of close-ended schemes.

b. To disclose schemes' entire portfolio twice a year, unaudited financial results half yearly, and audited annual
accounts once a year. In addition, many mutual funds send out newsletters periodically.

c. To adhere to a Code of Ethics which require that investment decisions are taken in the interest of the unit
holders.

7. Lastly, investors can approach the investor relations officer for grievance redressal. In case the investor does not
getappropriate solution, he can approach the investor grievance cell of SEBI.
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MUTUAL
FUND

Expertise that's trusted

TATA ASSET MANAGEMENT LIMITED

AMC for Tata Mutual Fund
9th Floor Mafatlal Centre Nariman Point Mumbai 400 021
Tel 91 22 6657 B282 Fax 91 22 2204 2701 E-mail kimn@tataamc.com
Website www.tatamutualfund .com

| now know how to invest in mutual
funds. Do you?

If not, please call on this toll free
numberfor getting sound advice!

@-—3 1800 1800 1800 1800

{AMGC tan put in their number)

Disclalmer
This guide on the concapi, operafions and advamiages of Mutue! Funds and the Aghiz of the Mutual Fund inltholders, Is
infended purely as a guide and does nof solicll investrent in any specilic Mutual Fund. | is not a Jegal or requiatory
document it Is recommendsd that you read the releven! olferdocument and If necessary, consufl yourinvesiment advisar
balore making an invesiment decision.

Mutual fund's imestments are subject fo market risks. Please read the S0 and SAl hefors investing in mutisa! funds.

This guide can ba obtained directly from:
Contactdetalls of AMC

AMFI

Conceptuallzec, desgned and created by: 11|  In asodiation with SD Madia
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